
RESOLUTION  N0.  02092022

A  RESOLUTION  AUTHORIZING  THE  CITY  OF  CHAPMAN,  KANSAS,

TO  SELL,  ISSUE  AND  DELIVER  ITS  GENERAL  OBLIGATION  BOND,

SERIES  2022,  IN  THE  AGGREGATE  PRINCIPAL  AMOUNT  OF

$3,368,000.00,  THE  PROCEEDS  FROM  WHICH  WILL  BE  USED  TO PAY

THE  COSTS  OF  CITY  SEWER  SYSTEM  IMPROVEMENTS;

PRESCRIBING  THE  FORM  AND  DETAILS  OF  SAID  BOND;

PROVIDING  FOR  THE  LEW  AND  COLLECTION  OF  AN  ANNUAL

TAX  FOR  THE  PURPOSE  OF  PAYING  THE  PRINCIPAL  OF  AND

INTEREST  ON  SAID  BOND  AS  THEY  BECOME  DUE;  AND

AUTHORIZING  CERTAIN  OTHER  DOCUMENTS  AND  ACTIONS  IN

CONNECTION  THEREWITH.,  ALL  PURSUANT  TO KS.A. j;dlO-101 et
seq., & 10-620 et seq., KS.A. 512-631a, AND  ARTICLE  I OF CHAPTER  10
OF  THE  KANSAS  ST  ATUTES  ANNOT  ATED,  ALL  AS  AMENDED  AND

SUPPLEMENTED

Whereas,  the  City  of  Chapman,  I(ansas  (the  "City")  operates  a sewer  system  (the  "System")

and pursuant to KSA fi2-631a, heretofore passed and approved Ordinance No. 455 authorizing
imptovements  to the  System  (the  "Improvements");  and

Wheteas,  the  Improvements  are ready  for  petmanent  financing  with  a $3,368,000  loan  made

available  therefo.ie  from  the  United  States  Department  of  Agt'culture,  Riu:al  Development  (the

"USDA"),  and  a Community  Development  Block  Grant  in  the  amount  of  $527,601;  and

Whereas,  the  City  Council  deems  it  prudent  and  necessary  to issue  City  of  Chapman,  Kansas,

General  Obligation  Bond,  Seffes  2022 in  the  aggregate  principal  amount  of  $3,368,000 (the "Bond"')  to

permanently  finance  a port'on  of  the  Improvements;  and

Wheteas, putsuant to K.SA. 0510-103(b) & 70-106, the Cit5r may sell the Bond to the USDA on
a negotiated  basis  with  a 40 year  term;  and

Wheteas,  the  Council  deems  it  prudent  to sen the  Bond  to the  USDA  in  conformity  with  the

USDA Letter of Conditions dated July 8, 2020 and Closing Letter of  March 12, 2021.

NOW,  THEREFORE,  BE  IT  RESOLVED  BY  THE  CITY  COUNCIL  OF  THE

CITY  OF  CHAPMAN,  KANSAS,  AS  FOLLOWS:

ARTICLE  I

DEFINITIONS

Section  101.  Definitions  of  Wotds  and  Terms.  In  addit'on  to words  and  terms  defined

elsewl'iere  lierein,  the  fonowing  wotds  and  tetms  as used  in  this  Resolut'on  shall  liave  the  following

mearungs:

"Act"  means  the  Constitution  and  statutes  of  the  State  of  I(ansas  including  K.SA.  § 70-707  et

seq., K.SA. fig-620  etseq., KSA.  fi2-631a., the City ordinances authorizing the Improvements and
this  tesolution,  respect'vely,  and  amendments  and  supplements  theteto

"Audited  Financial  Statements"  means  the  City's  annual  financial  statements,  prepared  in

accordance  w'th  the  Kansas  law,  which  financial  statements  shall  have  been  audited  by  such  auditor  as

slian  be then  required  or  petmitted  by  the  laws  of  the  State.
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"Authotized  Costs"  means  (i) the  amount  of  expenditures  for  the  Improvements  which  have

been  duly  au  tho  ied  to  be  paid  by  the  City,  less (1) the  amount  of  any  notes  or  Bond  of  the  City  wl'iicli

are currently  outstanding  and  available  to pay  such  Authorized  Costs  and  (2) any  Authorized  Costs

which  have  been  previously  paid  by  the  City  or  by  any  eligible  source  of  funds  unless  such  amounts

are entitled  to be reimbursed  under  State  and  federal  law  and  (ii) cost  related  to the  issuance  of  the

Bond.

"Bond  and  Interest  Fund"  means  the  Bond  and  Interest  Fund  of  the  City  for  its general

obligat'on  bonds,  including  any  general  obligation  refunding  bond.

"Bond  Counsel" means Robert J. Perry, Esq., or any other attorney or firm of  attorneys with
a nationally  recognized  standing  in  the  field  of  municipal  bond  financing  selected  by  the  City.

"Bond  Payment  Date"  means  any  date  on  which  ptincipal  of  or  intetest  on  the  Bond  is

payable.

"Bond  Reg'ster"  means  the  books  for  the  reg'sttation,  transfer  and  exchange  of  the  Bond  kept

at  the  office  of  the  Bond  Registtat.

'\3ond  Reg'strar"  means  the  Treasurer  of  the  State  of  I(ansas,  Topeka,  Kansas,  and  its

successors  and  assigns.

"Bond"  or  "2022  Bond"  means  the  Seffes  2022  Bond,  defined,  authorized  and  issued  by  the

City  putsuant  to  tl'iis  Resolution  and  tl'ie  Ordinance  of  the  City  authorizing  this  Resolution.

"Business  Day"  means  a day  othet  ffian  a Saturday,  Sunday  or  holiday  on  which  the  Paying

Agent  is scheduled  in  the  normal  course  of  its operations  to be open  to the  public  for  conduct  of  its

operations.

"City"  means  the  City  of  Chapman,  Kansas.

"Cit5r Clerk" means the duly appointed and/or elected City Clerk or, in the City Clerk's
absence,  the  duly  appointed  Deputy  City  Clerk  or  Act'ng  City  Cletk.

"Code"  means  the  Intetnal  Revenue  Code  of  1986,  as amended.

"Costs  of  Issuance"  means  all  costs  of  issuing  the  Bond,  including  all  publication,  printing,

signing  and  mailing  expenses  in  connection  therewith,  registration  fees,  underwrit'ng  fees,  all  legal  fees

and  expenses  of  Bond  Counsel  and  other  legal  counsel,  expenses  incurred  in connection  with

compliance  w'th  the  Code  and  with  the  cont'nuing  disclosure  requirements  w'th  tespect  to the  Bond,

all  expenses  incurred  in  connect'on  with  receiving  ratings  on  the  Bond.

"Dated  Date"  means  the  date  the  Bond  is exchanged  for  its  payment.

a'Defaulted  Interest"  means  interest  on  anyBond  which  is payable  but  not  paid  on  any  Interest

Payment  Date.

"Escrowed  Securit'es"  means  noncallable  direct  obligations  of,  or  obligations  guatanteed  by,

the  United  States  of  Ametica,  or  othet  noncallable  investments  permitted  by  KSA  § 10-137  or  KSA

fi2-1675  ot other applicable law.
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"Fiscal  Year"  means  the  twelve  month  period  ending  on  Decembet  31.

"Funds  and  Accounts"  means  funds  and  accounts  created  or  referred  to  in  Section  501  hereof.

"Improvements"  means  the  imptovements  specified  in  the  preamble  to  this  Resolution.

"Interest  Payment Date(s)" means the Stated Mat-utit-5r of an installment of interest on any
Bond  wl'iidi  sliall  be the  dates  reflected  on  the  Maturity  Exhibit  attached  liereto  and  incorporated

herein.

"Issue  Date"  means  the  date  the  Seties  2022  Bond  is delivered  to the  Otig'nal  Purchaser  in

excliange  for  payment  thetefore.

"Letter  of Conditions"  means the July 8, 2020 USDA letter wl'iich sets forth the conditions
under  wlffch  USDA  w'll  purchase  the  Bond.

"Maturity"  wlien  used  with  respect  to  any  Bond  means  the  date  on  which  the  principal  of  sucli

Bond  becomes  due  and  payable  as therein  and  herein  provided,  whether  at the  Stated  Matiu'ty  theteof

or  by  call  for  redemption  or  otherw'se.

"'Mayor"  means  the  duly  elected  and  acting  Mayor  of  the  City  Council,  or  in the  Mayoras

absence,  the  duly  appointed  and/or  elected  Vice  Mayor  or  the  Act'ng  Mayor  of the City  Council.

"2022  Principal  and  Interest  Account"  means  the  Ptincipal  and  Interest  Account  for  the  City

of  Chapman, Kansas, Genetal Obligation  Bond, Set'es 2022, created herein within  the Cit5r's Bond and
Interest  Fund.

"(riginal  Purcliaser"  or  "Purchaser"  means  the  United  States  of  America  Department  of

Agriculture,  Rural  Development  (USDA)  4300  Goodfellow  Blvd.,  Bldg.  104,  St. Louis,  MO  63120-

01703.

"Outstanding"  means,  when  used  with  reference  to the  Bond,  as of  a particular  date  of

determination,  all  Bond  thetetofore  authenticated  and  delivered,  except  the  following  Bond:

(a) Bond  theretofore  canceled  by  the  Pay'ng  Agent  or  delivered  to the  Paying  Agent  fot

cancellat'on;

(b) Bond deemed to be paid in accotdance witli  the provisions  of Section 701 heteo4 and
(c) Bond  in excliange  for  or  in lieu  of  which  other  Bond  have  been  authent'cated  and

delivered  liereunder.

"Owner"  when  used  w'th  respect  to any  Bond  means  the  Person  in  whose  name  sucli  Bond

is registered  on  the  Bond  Register.

"Paying  Agent"  means  the  Treasuter  of  the  State  of  Kansas,  Topeka,  Kansas,  and any

successors  and  assigns.

"Permitted  Investments" means those investrnents authorized by K.SA. fig-131  or K.SA.
fi2-7675  as amended and supplemented, and such other provisions of  Kansas law as may, from time
to time,  govern  the  investment  of  proceeds  of  the  Bond.

"Person"  means  any  natural  person,  corporation,  partnership,  joint  venture,  associat'on,  firm,

joint-stock  company,  trust,  unincotporated  organizat'on,  or  government  or  any  agency  or  polit'cal

subdivision  thereof  or  other  public  body.
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"Purchase  Price"  means  the  amount  paid  for  the  Bond  by  the  Purchaser,  plus  accrued  interest,

if  any,  to the  date  of  delivery.

"Record  Date"  fot  the  interest  payable  on  any  Interest  Payment  Date  means  the  fifteenth  day

(whether  or  not  a Business  Day)  preceding  such  Interest  Payment  Date.

"Redempt'on  Date"  when  used  with  respect  to  any  Bond  to  be  tedeemed  means  the  date  fixed

fot  the  tedempt'on  of  sucli  Bond  pursuant  to the  terms  of  this  Resolution.

"Redemption  Price"  when  used  with  tespect  to any  Bond  to  be  redeemed  means  the  price  at

wl'iich  such  Bond  is to be  tedeemed  pursuant  to the  tetms  of  this  Resolution,  including  the  applicable

redemption  premium,  if  any,  but  excluding  installments  of  interest  whose  Stated  Matutity  is on  or

before  the  Redempt'on  Date.

"Replacement  Bond"  means  Bond  issued  to  the  beneficial  owners  of  the  Bond  in  accordance

with  Section  208  hereof.

"Resolution"  means  City  Ordinance  No.  470  and  this  resolution  relat'ng  to the  issuance  sale

and deliver5r of  the Bond to the 04N  Putchaser.

"State"  means  the  state  of  I(ansas.

"State  Treasutet"  means  the  duly  elected  Treasurer  ot,  in  the  Treasuter's  absence,  tbe  duly

appointed  Deputy  Treasurer  or  act'ng  Treasurer  of  the  State.

"Stated  Mat-ut'ty"  when  used  with  tespect  to the  Bond  or  any  installment  of  interest  thereon

means  tl'ie  date  specified  in  such  Bond  and  this  Resolution  as the  fixed  date  on  which  the  principal  of

such  Bond  or  such  installment  of  interest  is due  and  payable.

"United  States  Governn'ient  Obligations"  means  Bond,  notes,  cettificates  of  indebtedness,

treasut7  bills or other secutities constituting direct oblig,t'ons of, or obligat'ons the principal of and
interest  on  which  ate  fully  and  unconditionally  guaranteed  as to  full  and  timely  payment  by,  tl'ie  United

States  of  Arnetica,  including  evidences  of  a direct  ownership  interest  in future  interest  or  p.rincipal

payment  on  obligations  issued  by  the  United  States  of  America  (including  the  intetest  component  of

obligations  of  the  Resolution  Funding  Corporation).

ARTICLE  II

AUTHORIZATION  AND  DETAILS  OF  THE  BOND

Section  201. Authorization  of  Improvements  and  Financing.  The  Improvements

are  complete  and  ready  for  permanent  financing  from  Bond  proceeds  and  all  othet  legally  available  and

unencumbered  funds.

Section  202.  Authorization  of  the  Bond.  There  shall  be  issued  and  hereby  is authorized  and

ditected  to be  issued  the  General  Obligation  Bond,  Series  2022,  of  the  City  in  the  principal  amount  of

$3,368,000.00  the proceeds  therefrom  will  be used for  the purpose  of  paying  the Authorized  Costs and
the  Costs  of  Issuance  associated  with  the  Bond.

Section  203.  Description  of  the  Bond.  The  Seffes  2022  Bond  shall  consist  of  one  fully

tegisteted  bond  in  the  denominat'on  of  $3,368,000.00,  and  shall be numbered  in  sucli  manner  as the

Bond  Registrar  shall  determine.  The  Bond  shall  be dated  as of  the  Dated  Date,  and  the  Bond  sliall  be
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paid  in  accordance  with  the  Ptincipal  Reduction  and  Payment  Exhibit  attached  hereto  and  incorporated

htrein  by  reference.

The  Bond  sliall  beat  interest  at 1.500'!/o  per  annum  (computed  on  the  basis  of  a 365  day  year)

from  the  later  of  the  Dated  Date  or  the  most  recent  Interest  Payment  Date  to  which  interest  has been

paid,  payable  on  the  Interest  Payment  Dates  in  the  manner  set  forth  in  Section  205  hereof.

Eacli  of  the  Bond,  as orig'nally  issued  or  issued  upon  transfer,  exchange  ot  substitution,  shall

be typed  or  pted  in accordance  w'th  the  fotmat  required  by  the  Attorney  Genetal  of  the  State  and

shall  be substantially  in  the  form  attached  hereto  and  incorporated  herein  or  as may  be  required  by  the

Attorney  General  pursuant  to the  Notice  of  Systems  of  Registtation  for  Kansas  Municipal  Bond,  2

Kan. Reg. 921(1983), in accordance with the I(ansas Bond Reg'sttation Law, KSA fig-620 etseq.

Section  204.  Designation  of  Paying  Agent  and  Bond  Registrar.  Tlie  Tteasurer  of  tlie  State

of  Kansas,  Topeka,  Kansas,  is hereby  designated  as the  Paying  Agent  for  the  payment  of  principal  of

and  interest  on  the  Bond  and  Bond  Registtar  with  tespect  to  the  registration,  ttansfer  and  exchange  of

Bond. The Mayor and City Cletk of the Cit5r are hereby authorized and empowered to execute on
behalf  of  the  City  an agreement  witb  the  Bond  Reg'mat  and  Paying  Agent  for  the  Bond.

The Cit5r will at all tin'ies maintain a Paying Agent and Bond Registtat meeting the
qualifications  herein  described  for  the  performance  of  the  duties  heteunder.  The  City  reserves  the  riglit

to appoint  a successor  Paying  Agent  or  Bond  Reg'sttat  by  (1) filing  with  the  Paying  Agent  or  Bond

Registrar  then  petforming  such  function  a certified  copy  of  the  ptoceedings  giving  notice  of  tlie

termination  of  sucli  Pay'ng  Agent  or  Bond  Registrat  and  appoint'ng  a successor,  and  (2) causing  notice

of  appointment  of  the  successor  Paying  Agent  and  Bond  Reg'strar  to be given  by  first  class  mail  to

each  Owner.  No  resignation  ot  removal  of  the  Paying  Agent  or  Bond  Registrar  shall  become  effective

unt'l  a successor  has been  appointed  and  has accepted  the  dut'es  of  Pay'ng  Agent  ot  Bond  Registtar.

Every  Paying  Agent  or Bond  Registrar  appointed  hereundet  shall  at all times  meet  the

requirements  of  KA  §j'  70-507  etseq. and  KSA  §j'  10-620  etseq.,  respectively.

Section  205.  Method  and  Place  of  Payment  of  the  Bond.  The  principal  of  or  Redemption

Price  and  interest  on  the  Bond  shan be  payable  in  any  coin  or  currency  which,  on  the  respective  dates

of  payment  theteof;  is legal  tendet  for  the  payment  of  public  and  ptivate  debts.

Tlie  pcipal  ot  Redemption  Ptice  of  eacli  Bond  shall  be paid  at Matutity  to tlie  Person  in

wliose  name  sucli  Bond  is registered  on  tl'ie  Bond  Reg'stet  at the  Matiu'ty  theteof;  by  check  or  draft

upon  presentation  and  sutrender  of  such  Bond  at the  pcipal  corpotate  trust  office  of  the  Paying

Agent.  As  long  as the  USDA  is the  Owner  of  the  Bond  payments  of  ptincipal  or  the  Redemption

Pt'ce  sliall  be by  preauthotized  debit  or  sirnilat  banking  means  or  such  other  manner  as is specified  by

the  USDA  fi:om  time  to  t'me  as long  as it  is the  Owner  of  tlie  Bond.

The  interest  payable  on  each  Bond  on  any  Interest  Payment  Date  shall  be  paid  to the  Owner

of  such  Bond  as shown  on  the  Bond  Reg'ster  at the  close  of  business  on  the  Record  Date  for  such

interest  (a) by  check  or  draft  mailed  by  the  Paying  Agent  to the  address  of  sucli  Owner  shown  on  the

Bond  Register  or  (b) as long  as the  USDA  is the  Owner  of  the  Bond  payments  shall  be  by  preauthorized

debit  or  similar  electronic  banking  means  or  such  other  manner  as is specified  by  the  USDA  from  time

to time  or  (c) in  the  case of  an intetest  payment  to any  non-USDA  Owner  of  $600,000 or  more  in

aggregate  principal  amount  of  Bond,  by  electronic  transfer  to  such  Owner  upon  wtitten  notice  given

to  the  Bond  Regimar  and  signed  by  such  Ownet,  not  less than  15 days  ptior  to the  Record  Date  for

sucl'i  interest,  containing  the  electronic  transfer  instructions  including  the  bank  (wl'iicli  shall  be  in  the
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cont'nental  United  States),  ABA  rout'ng  number  and  account  number  to  wid'i  such  Owner  w'shes  to

have  such  transfer  ected.

Notwithstanding  the  foregoing  provisions  of  this  Section,  any  Defaulted  Interest  with  tespect

to any  Bond  shall  cease  to  be payable  to the  Owner  of  such  Bond  on  the  televant  Record  Date  and

shall  be  payable  to  the  Owner  in  whose  name  such  Bond  is registeted  at the  close  of  business  on  the

Special  Record  Date  for  the  payment  of  such  Defaulted  Interest,  which  Special  Record  Date  shall  be

fixed  as hereinaftet  specified  in  this  patagraph.  'The  City  shall  notify  the  Pa'y'ng  Agent  in  writ'ng  of  the

amount  of  Defaulted  Intetest  ptoposed  to  be  paid  on  each  Bond  and  the  date  of  the  proposed  payment

(which  date  shall  be  at  least  30 days  after  receipt  of  such  notice  by  the  Paying  Agent)  and  shall  deposit

with  the  Paying  Agent  at the  t'tne  of  sucli  notice  an amount  of  money  equal  to the  aggregate  amount

proposed to be paid in respect of such Defaulted Interest or shall make arrangements sat'sfactot7 to
the  Paying  Agent  for  such  deposit  ptiot  to the  date  of  the  proposed  payment.  Fonow'ng receipt  of

such  fiu'ids  the  PayingAgent  shall  fix  a Special  Recotd  Date  for  the  payment  of  such  Defaulted  Interest

which  shall  be  not  more  than  15  nor  less than  10  days  prior  to  the  date  of  the  proposed  payment.  Tlie

Paying Agent shall promptly not'fy the Cit5r of such Special Record Date and, in the name and at the
expense  of  the  City,  shall  cause  notice  of  the  proposed  payment  of  such  Defaulted  Interest  and  the

Special  Record  Date  therefote  to be  mailed,  by  first  class  mail,  postage  prepaid,  to each  Owner  of  a

Bond  ent'tled  to such  not'ce  at the  address  of  such  Ownet  as it  appears  on  the  Bond  Registet  not  less

than  10  days  prior  to such  Special  Record  Date.  Any  Defaulted  Interest  to be paid  to the  USDA  on

the  Special  Record  Date  shall  be paid  by  preauthotized  debit  or  similat  electronic  banking  means  or

such  othei:  i'nannet  as is specified  by  the  USDA  from  t'rne  to t'rne.

Section  206.  Registration,  Transfer  and  Exchange  of  Bond.  The  City  covenants  tliat,  as

long  as any  of  the  Bond  remain  Outstanding,  it  will  cause  the  Bond  Register  to  be kept  at the  office  of

the  Bond  Registrar  as herein  provided.  Each  Bond  when  issued  shall  be registered  in  the  name  of  the

Owner  thereof  on  the  Bond  Register.

Bond  may  be  ttansferred  and  exchanged  only  on  the  Bond  Register  as ptovided  in  tl'iis  Section.

Upon  surrender  of  any  Bond  at the  pcipal  corporate  trust  ofEce  of  the  Bond  Registrar,  the  Bond

Registrar  shall  ttansfer  ot  exchange  such  Bond  for  a new  Bond  or Bond  in any authorized

denomination  of  the  same  Stated  Maturity  and  in  the  same  aggregate  principal  amount  as the  Bond

that  was  presented  for  transfer  or  exchange.

Bond  ptesented  for  transfer  or  exchange  shall  be accompanied  by  a written  instrument  or

instniments  of  transfer  or  authorizat'on  for  exchange,  in a form  and  w'th  guarantee  of  signature

satisfactory  to the Bond  Reg'sttar,  duly  executed  by the Owner  thereof  or  by the Owner's  duly

authorized  agent.

In  all  cases in  wMch  the  privilege  of  transfet'ng  or  exchang'ng  Bond  is exercised,  the  Bond

Registrar  sliall  authenticate  and  deliver  the  Bond  in  accordance  with  the  provisions  of  this  Resolution.

The  City  sliall  pay  the  fees and  expenses  of  the  Bond  Registrar  for  the  registration,  transfer  and

exchange  of  Bond  provided  for  by  this  Resolution  and  the  cost  of  ptinting  a reasonable  supply  of

teg'stered  bond  blanks.  Any  additional  costs  or  fees  that  might  be incurred  in  the  secondary  market,

other  than  fees  of  the  Bond  Reg'strar,  are the  responsibility  of  the  Owners  of  the  Bond.  In  the  event

any  Ownet  fails  to provide  correct  taxpayer  identification  number  to the  Paying  Agent,  the  Paying

Agent  may  make  a chatge  against  such  Owner  sufficient  to pay  any  govetnmental  chatge  required  to

be  paid  as a result  of  such  failute.  In  compliance  with  Sect'on  3406  of  the  Code,  such  amount  may  be

deducted  by  the  Paying  Agent  from  amounts  otherwise  payable  to such  Owner  heteunder  or  under

the  Bond.
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The  City  and  the  Bond  Registrar  shall  not  be required  (a) to register  the  transfer  or  exchange

of  any  Bond  that  has been  called  for  redemption  after  notice  of  such  redempt'on  has been  mailed  by

the  Paying  Agent  putasuant  to Section  303  hereof  and  duting  the  period  of  15  days next  preceding  the

date  of  mailing  of  such  not'ce  of  redemption;  or  (b) to register  the  transfer  or  exchange  of  any  Bond

during  a period  beginning  at the  opening  of  business  on  the  day  after  receiving  written  notice  from  tlie

City  of  its intent  to pay  Defaulted  Interest  and  ending  at the  close  of  business  on  the  date  fixed  for  the

payment  of  Defaulted  Interest  pursuant  to Section  205  hereof.

The  City  and  the Paying  Agent  may  deem  and  tteat  the Person  in  whose  name  any  Bond  is

registered  on the  Bond  Register  as the  absolute  Owner  of  such  Bond,  whether  such  Bond  is ovetdue

or  not,  for  tlie  purpose  of  receiving  payment  of;  or  on  account  of;  the  ptincipal  or  Redemption  Price

of  and  interest  on said  Bond  and  for  all other  purposes.  All  payments  so made  to any such  Owner  or

upon  the Owner's  order  shall  be valid  and  effect've  to satisfy  and discharge  the liability  upon  such

Bond to the extent of the sum or sums so paid, and neither the Cit-5r nor the Paying Agent shall be
affected  by  any  notice  to the  contrary.

At  reasonable  times  and  under  reasonable  regulations  established  by the Bond  Registrar,  the

Bond  Register  may  be inspected  and  copied  by  the  Owners  of  10'/o  or  mote  in  principal  amount  of  the

Bond  then  Outstanding  or  any designated  representative  of  such  Owners  whose  authority  is evidenced

to  the  satisfaction  of  the  Bond  Registrar.

Section  207.  Execution,  Registration,  Authentication  and  Delivery  of  Bond.  Eacli  of  the

Bonds,  including  any  Bond  issued  in  exchange  ot  as substitut'ons  for  the  Bond  initiany delivered,  shall

be executed for and on behalf of the Cit5r by the manual or facsimile signature of the Mayor, attested
by the manual ot  facsitnile signature of the Cit5r Clerk and the seal of the City shall be affixed thereto
or  imprinted  thereon.  The  Mayot  and City  Clerk  are hereby  authorized  and  ditected  to prepate  and

execute  the  Bond  in  the  manner  herein  specified,  and  to cause  the  Bond  to be registered  in  the  office

of tube City Clerk, which registration shall be evidenced by the manual or facsimile signature of die Ci!7
Clerk  with  the seal of  the  City  affixed  thereto  or  imptinted  thereon.  The  Bond  shall  also be reg'stered

in the office  of  the State  Treasurer,  which  registtation  shall  be evidenced  by the manual  or  facsimile

signature  of  tlie  State Treasurer  with  the seal of  the State  Treasuter  affixed  thereto  ot impted

thereon.  In  case any  officer  whose  signature  appears  on  any  Bond  ceases to be such  officer  before  the

delivet7 of such Bond, such signature shall nevertheless be valid and sufficient for all putposes, as if
such  person  had  temained  in office  until  delivery.  Any  Bond  may  be signed  by such  persons  WIIO at

the actual  time  of  the execut'on  of  such  Bond  are the  proper  officets  to sign  such  Bond  although  at

the  date  of  such  Bond  such  persons  may  not  have  been  such  officers.

Tlie  Series  2022  Bond  slian  liave  endorsed  thereon  a certificate  of  authenticat'on  substantiany

in the form  attached  hereto  as ExhihitA  hereof;  all of  which  shall  be executed  by the  Bond  Reg'sttar

or an authorized  representative  of  the Bond  Registrar,  but  it shall  not  be necessary  that  the same

representative  of  the  Bond  Reg'mar  authorized  to sign  the  certificate  of  authentication  on all of  the

Bond  tliat  may  be issued  heteunder  at any  one  t'tne.  No  Bond  shalIl be entitled  to any  secutity  or  benefit

under  this  Resolution  or  be valid  or  obligatory  for  any purpose  unless  and  until  such  cett'ficate  of

authentication  has  been  duly  executed  by  the  Bond  Registrar.  Such executed  certificate  of

authentication  upon  any  Bond  shall  be conclusive  evidence  that  such  Bond  has been  duly  autlienticated

and  delivered  under  this  Resolution.  Upon  authent'cation,  the  Bond  Reg'sttat  shall  deliver  the  Bond

to  the  Purchaser  upon  instructions  of  the  City  or  its representative.

Section  208. Mutilated,  Lost,  Stolen  or  Destroyed  Bond.  If  (a) any mutilated  Bond  is

surrendered  to the Bond  Registrar  or  the  Bond  Registrar  teceives  evidence  to its satisfaction  of  the

destruction,  loss ot  theft  of  any Bond,  and  (b) there  is deliveted  to the City  and the  Bond  Registtar

such  security  ot  indemnity  as may  be required  by  the  Bond  Registtar,  then,  in the absence  of  notice  to
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the  City  ot  the  Bond  Registrar  that  such  Bond  has been  acquited  by  a bona  fide  purchaser,  the  City

shall  execute  and  the  Bond  Reg'sttat  shall  authenticate  and  deliver,  in  exchange  for  or  in  Ilieu of  any

such  mut'lated,  destroyed,  lost  or  stolen  Bond,  a new  Bond  of  the  same  Stated  Matutity  and  of  like

tenor  and  ptincipal  amount.

If  any  such  mut'lated,  destroyed,  lost  or  stolen  Bond  has become  or  is about  to become  due

and  payable,  the  Bond  Registrar,  in  its discretion,  may  pay  such  Bond  instead  of  issuing  a new  Bond.

Upon  the  issuance  of  any  new  Bond  under  tl'iis  Section,  the  City  may  require  the  payment  by

the  Owner  of  a sum  sufficient  to cover  any  tax  or  other  governrnental  charge  that  may  be imposed  in

relation  thereto  and  any  other  expenses  (including  the fees and expenses  of  the Paying  Agent)

connected  therewith.

Every  new  Bond  issued  putsuant  to this  Section  shall  const'tute  a replacement  of  tlie  prior

obligat'on  of  the  City,  and  shall  be  entitled  to  all  the  benefits  of  this  Resolution  equally  and  ratably  with

all  other  Outstanding  Bond.

Section  209.  Cancellation  and  Destnuction  of  Bond  Upon  Payment.  A11 Bond  that  liave

been  paid  or  redeemed  ot  that  otherwise  have  been  sur.tendeted  to  the  PayingAgent,  either  at  or  before

Matutity,  shall  be canceled  by the  Pay'ng  Agent  immediately  upon  the  payment,  tedemption  and

surrender  theteof  to the  Paying  Agent  and  subsequently  destroyed  in  accordance  witl'i  the  customary

practices  of  the  Pay'ng  Agent.  The  Paying  Agent  shall  execute  a certificate  in  duplicate  describing  tlie

Bond  so canceled  and  destroyed  and  sliall  file  an executed  counterpart  of  such  certificate  with  tlie  City.

Section  210.  Sale  of  the  Bond.  The  sale  of  the  Bond  to the  Purchaser  is hereby  authorized

and  confied  and  the  Mayor's  signature,  ot,  if  the  Mayot  was  absent,  the  signature  of  the  President

of tlie Cit5r Council, is authorized on any bond purchase agreement to be delivered to the Purchaset.
Delivery  of  the  Bond  shall  be made  to the  Purchaset  as soon  as ptacticable  after  tbe  passage  of  this

Resolut'on,  upon  payment  of  the  Purchase  Price.

ARTICLE  III

REDEMPTION  OF  BOND

Section 301. Redemption  by City. (a) Optiona! Redemption of the Bond. At tlie option of the
City,  may  redeem  all  or  a portion  of  the  Bond,  at any  time,  at par.  In  accotdance  w'th  the  teri'ns  and

provisions  of  tbe  Letter  of  Conditions  any  opt'onaIl  redemption  shall,  after  payment  of  intetest,  be

applied  to the  installments  last  to become  due  and  shall  not  affect  the  City's  obligation  to pay  tliat

portion  of  tbe  Bond  not  redeemed.

(b) Mandatory Redemption of  the Bond. The Bond shall be subject to mandatory redemption, in
whole  or  iii  part  at any  time  after  the  Issue  Date,  should  it  be determined  by  the  Purchaser  or  the  City,

that  tlie  City  is able  to tefinance  the  Bond,  in  whole  or  in  part,  from  a pffvate  sector  lender,  whether  it

be a private  placement  or  public  offet'ng  of  municipal  secutit'es,  the  terms  and  provisions  of  wich

are  as reasonable  as the  terms  and  provisions  hetein.

Section  302.  Selection  of  Bond  to  be  Redeemed.  Bond  shall  be redeemed  in  the  principal

amount  determined  by  the  City,  subject  to  the  Letter  of  Conditions.  When  less than  all  of  the  Bond

of the same maturity are to be redeemed and paid ptiot to their Stated Matut't5r, the Bond to be
redeemed  shall  be  in  a ptincipal  amount  as determined  by  the  City.

Section  303.  Notice  and  Effect  of  Call  for  Redemption.  In  the  event  the  City  desires  to

call  the  Bond  for  redemption  prior  to  matutity,  wtit-ten  notice  of  such  intent  shall  be provided  to the
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Bond Registtat  in accordance with K.SA. fig-129, as amended, not less than 45 days priot to the
Redemption  Date.  The  Bond  Registtar  shall  call  Bond  for  redemption  and  payment  and  shan g've

not'ce  of  such  redemption  as herein  provided  upon  receipt  by  the  Bond  Reg'sttat  at least  30  days  prior

to the  Redemption  Date  of  wtitten  insttuctions  of  the  City  specifying  the  principal  amount,  Stated

Maturities,  Redemption  Date  and  Redemption  Ptices  of  the  Bond  to be  called  for  redemption.  If  the

Bond are tefunded more than 90 days in advance of such Redempt'on Date, any escrow a@eement
entered  into  by  the  City  in  connection  with  such  refunding  shall  provide  that  such  wtitten  instructions

to tlie  Paying  Agent  shall  be given  by  the  escrow  agent  on  behalf  of  the  City  not  more  than  90 days

priot  to the  Redemption  Date.  The  Paying  Agent  may  in  its discret'on  waive  such  notice  peffod  so

long  as the  requirements  for  notices  to the  Owners  set  forth  in  this  Section  303  ate  met.

Unless  waived  by  any  Owner  of  Bond  to  be  redeemed,  the  Bond  Reg'sttar  slian give  wtit-ten

notice  of  the  redemption  of  said  Bond  on  a specified  date,  the  same  being  described  by  mat-urity,  said

notice  to be mailed  by  United  States  fitst  dass  mail  addtessed  to the  Owners  of  said  Bond  to be

redeemed  and  to the  Orig'nal  Purchasers  of  the  Bond,  each  of  said  not'ces  to  be mailed  not  less than

30 days prior  to the  date  fixed  for  redemption.  The  City  and  Bond  Registrar  sliall  also give  such

additional  notice  as may  be required  by  Kansas  law  or  regulations  of  the  Securit'es  and  Exchange

Comtnission  in  effect  as of  the  date  of  such  notice.

All  official  notices  of  redempt'on  shall  be dated  and  shall  contain  the  following  information:

(a) the  Redempt'on  Date;

(b) the  Redemption  Price;

(c) if  less than  all  Outstanding  Bond  of  a Stated  Mahu'ty  are  to  be  tedeemed,  the  ident'fication

(and,  in  the  case  of  partial  redempt'on  of  any  Bond,  the  respect've  pt'ncipal  amounts)  of  the  Bond  to

be  redeemed;

(d) a statement  that  on  the  Redemption  Date  the  Redemption  Price  will  become  due  and

payable  upon  each  such  Bond  or  portion  thereof  called  for  redemption  and  that  interest  theteon  slian
cease  to accnie  from  and  after  the  Redemption  Date;  and

(e) the  place  where  such  Bond  are to be surrendered  for  payment  of  the  Redemption  Price,

which  shall  be the  ptincipal  office  of  the  Paying  Agent.

Witl'i  respect  to any  notice  g'ven  putsuant  to tl'iis  Section  303,  the  failure  of  any  Owner  to

receive  notice  given  as lieretofote  provided  or  any  defect  therein  shall  not  invalidate  any  redemption.

Prior to any Redemption Date, the Cit5r shall deposit with the Paying Agent an amount of
money  sufficient  to pay  the  Redemption  Price  of  all the  Bond  or  portions  of  Bond  that  ate to be

redeemed  on  such  Redempt'on  Date.

Official  notice  of  redemption  having  been  given  as aforesaid,  the  Bond  or  poions  of  Bond

to be redeemed  shall  become  due  and  payable  on  the  Redempt'on  Date,  at the  Redemption  Price

therein  specified,  and  from  and  after  the  Redempt'on  Date  (unless  the  City  defaults  in  the  payment  of

the  Redemption  Price)  such  Bond  or  port'on  of  Bond  shall  cease  to  bear  interest.  Upon  surtendet  of

such  Bond  for  tedemption  in  accotdance  with  such  notice,  the  Redempt'on  Price  of  sucli  Bond  sliall

be  paid  by  the  Paying  Agent.  Installments  of  interest  due  on  or  ptior  to the  Redemption  Date  sliall  be

payable  as herein  provided  fot  payment  of  interest.  Upon  surrender  fot  any  partial  redemption  of  any

Bond,  there  shall  be  prepared  for  the  Owner  a new  Bond  ot  Bond  of  the  same  Stated  Matutity  in  the

amount  of  the  unpaid  ptincipal  as provided  herein.  All  Bond  that  have  been  sutrendered  for
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redemption  shall  be canceled  and  desttoyed  by  the  Paying  Agent  as provided  herein  and  shan not  be

teissued.

The  Paying  Agent  is also  directed  to comply  with  any  mandatory  or  voluntaty  standards  then

in  effect  for  processing  redemptions  of  municipal  secutities  established  b'y the  State  or  the  Securities

and  Exchange  Commission.  Failure  to comply  with  such  standards  shall  not  affect  or  invalidate  the

tedemption  of  any  Bond.

ARTICLE  IV

SECURITY  FOR  AND  PAYMENT  OF  BOND

Section  401.  Security  for  the  Bond.  The  Bond  shall  be a general  obligat'on  of  the City

payable  from  rates,  fees and  charges  collected  in  connect'on  with  the  City's  operation  of  the  System,

all  legany  available  and  unencumbered  funds,  including  ad  valorem  property  taxes  which  may  be  levied

without  limitation  as to  rate  or  amount  upon  all  the  taxable  tangible  property,  real  and  personal,  within

the  territorial  limits  of  the  City.  The  fun faith,  credit  and  resoutces  of  the  City  are heteby  irrevocably

pledged  for  the  prompt  payment  of  the  pcipal  of  and  interest  on  the  Bond  as the  same  become  due.

Section  402. Levy  and Collection  of  Annual  Tax  and/or  Assessments.  The City  shall

annually  make  ptovision  for  the  payment  of  pcipal  of,  premium,  if  any,  and  interest  on  the  Bond  as

the  same  become  due  by  levying  and  collect'ng  the  necessary  taxes  and/or  assessments  upon  all of  tlie

taxable  tangible  property  within  the  City  in  the  manner  provided  by  law  to the  extent  legally  available

and  unencumbered  funds  are  not  otherw'se  available.

The  taxes  and/or  assessments  refetred  to above shall be extended  upon  the tax rons in each
of  the  sevetal  years,  respect'vely,  and  shall  be levied  and  collected  at the  same  t'me  and  in  the  same

manner  as the  other  ad valorem  taxes  of  the  City  ate  levied  and  collected.  The  proceeds  detived  from

said  taxes  and/  ot  assessments  shall be deposited  in the 2022 Ptincipal  and Interest  Account,  shan be

kept  separate and apart from  all other  funds  of the Cit-5r and shall be used solely for the payment of the
principal  of  and  interest  on  the  Bond  as and  when  the  satne  become  due,  taking  into  account  any

sclieduled  mandatory  redemptions,  and  the  fees  and  expenses  of  the  Bond  Registrar  and  Paying  Agent.

If  at any  time  said  taxes  and/or  assessments  ate  not  conected in  time  to pay  the principal  of

or interest on the Bond when due, the Cit5r Cletk is hereby authotized and directed to pay said principal
or  interest  out  of  the  genetal  funds  of  the  City  and  to teirnburse  said  general  funds  for  money  so

expended  when  said  taxes  and/or assessments  ate  conected.

ARTICLE  V

ESTABLISHMENT  OF  FUNDS  AND  ACCOUNTS

DEPOSIT  AND  APPLICATION  OF  MONEYS

Section  501.  Establishment  of  Funds  and  Accounts.  Simultaneously  with  the  issuance  of

tlie Bond, there shall be created within the treasury of  the Cit5r the follow'ng funds and accounts:

(a) the  "Bond  Proceeds  Improvement  Account  for  the  City  of  Chapman,  Kansas,  sewer

system  Improvements"  (the  "2022  Bond  Proceeds  Itnptovement  Account");

(b) the  "CDBG  Grant  Proceeds  Improvement  Account  for  the  City  of  Chapman,  Kansas

sewer  system  Improvements"',  (the  "2022  CDBG  Grant  Proceeds  Improvement

Account");

(c)  the"Pt'ncipalandIntetestAccountfortheCityofChapman,I(ansas,GeneralObligation

Bond,  Series  2022"  (tl'ie  "2022  I%ncipal  and  Interest  Account");  and
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(d) the  "City  Sewer  System  Short  Iived  Asset  Reserve  Fund"  (the  "City  Sewet  System  Short

Iived  Asset  Reserve  Fund").

The  Funds  and  Accounts  established  herein  shall  be administered  in accordance  w'th  the

provisions  of  this  Resolution  so long  as the  Bond  are Outstanding.

Section  502.  Disposition  of  Bond  Proceeds.  The  proceeds  of  the  Bond,  upon  issuance  and

delivery  thereof,  sliall  be deposited  as follows:

(b)

In  the  2022  Ptincipal  and  Interest  Account,  a sum  equal  to the  accrued  interest  and

any  ptemium,  if  any,  paid  on  the  Series  2022  Bond.

In  the  2022  Bond  Proceeds  Improvement  Account,  the  proceeds  of  the  Seties  2022

Bond.

In  the  2022  CDBG  Grant  Proceeds  Itnprovement  Account  the  proceeds  received  by

the  City  from  the  CDBG.

Section  503.  Withdtawals  from  the  2022  Imptovement  Account;  Substitute

Improvements.

(a)  The  City  Clerk  shall  make  withdrawals  from  the  2022  Improvement  Accounts  (i.e.

accounts  created  by  Section  501(a)&(b)  above)  solely  for  the  purpose  of  paying  Authotized  Costs  of

tl'ie Improvements  including  payment  of  any  outstanding  temporary  notes,  capitalized  interest  or

portions  thereof,  issued  to  finance  on  an  interim  basis  the  Autbot'zed  Costs  of  the  Improvements  and

paying  all  Costs  of  Issuance.  Any  temporaty  improvement  notes  issued  to temporat'ly  finance  cert  ain

costs  of  the  Improvements  pending  the  issuance  of  the  Bond  are liereby  called  for  redempt'on  and

payment  on  the  dates  set forth  in  the  not'ces  of  redempt'on  with  respect  to such  temporary  notes.

Such  witlidrawals  shall  be made  only  on  due  authorization  by  the  City  Council,  which  withdtawal  is

deemed  given  concuttently  with  any  such  redemption  not'ce.

Section  504.  Surplus  in  the  Improvement  Account.  All  Bond  proceeds  detived  ftom

the  Purchaser's  loan  remaining  in the  Series  2022  Bond  Proceeds  Improvement  Account  after  the

completion  of  the  Improvements,  as deteed  by  the  City  Council,  sliall  be ttansferred  immediately

to the  Series  2022  Principal  and  Interest  Account  and  applied  to the  next  installment  of  debt  service

on  the  Series  2022  Bond,  and  if  it  exceeds  such  debt  service  requirements  to  prepay  principal  portions

of  the  Bond  as permitted  by  the  Letter  of  Conditions.  Grant  proceeds  deposited  under  Section  502(c)

slian  not  be used  fot  debt  service  on  the  2022  Bond.

Section  505.  Application  of  Moneys  in  2022  Ptincipal  and  Intetest  Account.

(a) A11 amounts  paid  and  credited  to  the  2022  Picipal  and  InterestAccount  shan be  expended

and  used  by  the  City  fot  the  sole  purpose  of  pay'ng  the  ptincipal  or  Redemption  Ptice  of  and  interest

on  the  Bond  as and  when  the  same  become  due  and  the  usual  and  customary  fees  and  expenses  of  the

Bond  Registrar  and  Paying  Agent.  The  City  Clerkis  authorized  and  directed  to  withdraw  from  the  2022

Pcipal  and  Interest  Account  sums  sufficient  to pay  both  principal  or  Redemption  Price  of  and

interest  on  the  Bond  and  the  fees  and  expenses  of  the  Bond  Registrar  and  Paying  Agent  as and  when

the  same  become  due,  and  to  fotward  such  sums  to  the  PayingAgentin  such  manner  and  at such  times

as ate agreed to by the Cit5r and the PayingAgent. If  through the lapse of time or otherw'se, the Owners
of  Bond  ate  no  longer  entitled  to enforce  payment  of  the  Bond  or  the  interest  thereon,  the  Paying

Agent  shall  return  said  funds  to the  City.  All  moneys  deposited  with  the  Paying  Agent  shall  be  deemed

to be deposited  in  accordance  w'th  and  subject  to all  of  the  provisions  contained  in  this  Resolution
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and  shall  be held  in  ttust  by  the  Paying  Agent  for  the  benefit  of  the  Owners  of  the  Bond  entitled  to

payment  from  such  moneys.

Any  moneys  or  investments  remaining  in  the  2022  Ptincipal  and  Intetest  Account  aftet  the

retirement  of  the  indebtedness  for  which  the  Bond  were  issued  shall  be ttansfetted  and  paid  into  the

Bond and Interest Fund of the Cit5r. At no t'me shall the City transfer to the Ptincipal and Interest
Account any grant funds teceived by the Cit5r from the USDA.

Section  506.  The  2022  City  Sewer  System  Short  Lived  Asset  Reserve  Fund.  The  City

slian deposit into the 2022 Cit5r Sewer System Short Lived Asset Reserve Fund no less than $1,300.00
annuany from  System  revenues  or  from  property  tax  receipts.  Short  Lived  Asset  Reserve  Funds  will

be spent  only  for  replacement  of  short  lived  assets.

Section  507.  Deposits  and  Investment  of  Moneys.  Moneys  in eacli  of  tlie  Funds  and

Accounts  sl"iall be deposited  in a bank  or banks  or fedetal  or state  chartered  savings  and  loan

associat'on(s)  or  other  inst'tut'ons  as permitted  by  the  laws  of  the  State,  which  are members  of  the

Federal  Deposit  Insutance  Corporation.  All  such  deposits  shall  be  continuously  and  adequately  secured

by  the  financial  institut'ons  holding  such  deposits  as provided  by  the  laws  of  the  State.  All  moneys  held

in  the  Funds  and  Accounts  shall  be kept  separate  and  apart  from  all  other  funds  of  the  City  so that

there  shall  be  no  cornrningling  of  such  fiinds  with  any  other  funds  of  the  City.

Moneys  held  in  the  Funds  and  Accounts  may  be  invested  by  the  City  in  Permitted  Investments

or  in  other  investments  anowed  by  I(ansas  law  in  such  amounts  and  maturing  at sucli  times  as shall

reasonably  provide  for  moneys  to be available  wlien  required  in said  accounts  or funds;  provided,

however,  tliat  no  such  investtnent  sliall  be made  for  a petiod  extending  longer  than  to the  date  wlien

the  moneys  invested  may  be needed  fot  the  purpose  fot  which  such  fund  ot  account  was  created.  All

interest  on  any  Petrnitted  Investment  lield  in  any  fund  or  account  shall  accrue  to and  become  a part  of

sucli  fund  or  account.  In  determining  the  amount  lield  in  any  fund  or  account  undet  the  provisions  of

the  Resolution,  Permitted  Investments  shall  be valued  at their  principal  par  value  or  at their  then

tedempt'on  value,  whichever  is lower.

Section  508.  Nonptesentment  of  Bond.  If  any  Bond  is not  presented  for  payment  when  tl'ie

principal  thereof  becomes  due  at Matutity,  if  funds  sufficient  to pay  such  Bond  have  been  made

available  to the  Paying  Agent  all  liability  of  the  City  to the  Owner  thereof  for  the  payment  of  sucli

Bond  sl"ian fotthwith  cease,  determine  and  be  completely  dischatged,  and  thereupon  it  shan be  the  duty

of  the  Paying  Agent  to liold  such  funds,  w'thout  liability  for  interest  thereon,  for  the  benefit  of  the

Owner  of  such  Bond,  wlio  shall  thereaftet  be testricted  exclusively  to sucli  funds  for  any  claim  of

wl'iatever  nature  on  l'iis part  under  this  Resolution  or  on,  or  with  tespect  to,  said  Bond.  If  any  Bond  is

not  presented  for  payment  within  six yeats  following  the  date  when  such  Bond  becomes  due  at

Maturity,  the  Paying  Agent  shall  repay  to the  City  the  funds,  without  liability  for  interest  thereon,

tl'ieretofore  held  by  it  fot  payment  of  such  Bond,  and  such  Bond  shall,  subject  to the  defense  of  any

applicable  statute  of  lirnitat'on,  thereafter  be an unsecured  obligation  of  the  City,  and  the  Owner

thereof  shall  be  ent'tled  to  look  only  to  the  City  for  payment,  and  then  only  to the  extent  of  the  amount

so repaid  to  it  by  the  Paying  Agent,  and  the  City  shall  not  be liable  for  any  interest  thereon  and  sliall

not  be regarded  as a tnistee  of  such  money.

ARTICLE  VI

DEFAULT  AND  REMEDIES

Section  601. Remedies.  The  provisions  of  the  Resolution,  including  the  covenants  and

agreements  lierein  contained,  shall  constitute  a contract  between  the  City  and  the  Ownets  of  the  Bond.

If  an event  of  default  occuts  and  shall  be continuing  and  Owner  or  Ownets  of  not  less than  50',/o in
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principal amount of the Bond at the time Outstan%  shall have the right fot tl'ie equal benefit and
protection  of  all  Owners  of  Bond  similarly  situated:

(a) by  mandarnus  or  other  suit,  action  or  proceedings  at law  or  in  equity  to enforce

the rights of such Owner or Ownets against the Cit5r and its officers, agents and employees,
and  to  require  and  compel  duties  and  obligations  required  by  the  provisions  of  the  Resolution

or  by  the  Const'tution  and  laws  of  the  State;

(b) by suit, act'on or other proceedings in equit5r or at law to require the City, its
officers,  agents  and  employees  to  account  as if  they  were  the  trustees  of  an express  trust;  and

(c) by  suit,  action  ot  othet  proceedings  in  equity  or  at  law  to  enjoin  any  acts  or  things

wl'iicli  may  be unlawful  or  in  violation  of  the  tights  of  the  Owners  of  the  Bond.

Section 602. Limitation  on Rights of Ownets. The covenants and a@eements of the City
contained  herein  and  in  the  Bond  shall  be for  the  equal  benefit,  ptotect'on,  and  security  of  the  Owners

of  any  or  aIll of  the  Bond,  all  of  which  Bond  shall  be of  equal  tank  and  without  preference  or  priority

of  one  Bond  over  any  other  Bond  in  the  applicat'on  of  the  funds  herein  pledged  to the  payment  of  the

pcipal  of  and  the  interest  on  the  Bond,  or  otherwise,  except  as to rate  of  interest,  date  of  maturity

and  right  of  prior  redempt'on  as provided  in  this  Resolution.  No  one  or  more  Ownets  secured  hereby

shall  liave  any  tight  in  any  manner  whatever  by  his or  their  action  to affect,  disturb  or  prejudice  the

security  granted  and  provided  for  herein,  or  to enforce  any  right  hereunder,  except  in  the  manner

lierein ptovided, and an proceedings at law or in equit-5r shall be inst'tuted, had and maintained for the
equal  benefit  of  all  Outstanding  Bond.

Section  603.  Remedies  Cumulative.  No  remedy  confetted  herein  upon  the  Owners  is

intended  to  be  exclusive  of  any  othet  remedy,  but  each  sucli  temedy  shall  be cumulative  and  in  addition

to evet7 other remedy and may be exetcisedw'thout exhausting and without regard to any other remedy
conferred  herein.  No  waiver  of  any  default  or  bteach  of  duty  or  contract  by  the  Owner  of  any  Bond

shall  extend  to  or  affect  any  subsequent  default  or  breach  of  duty  or  conttact  or  shall  impair  any  riglits

or  remedies  thereon.  No  delay  or  omission  of  any  Owner  to exercise  any  tight  or  power  accruing  upon

any  default  shall  impair  any  such  tight  or  powet  ot  shall  be constnied  to  be a waiver  of  any  sucli  default

or  acquiescence  thetein.  Evety  substantive  right  and  every  remedy  conferred  upon  the  Ownets  of  the

Bond  by  this  Resolution  may  be enforced  and  exetcised  from  time  to time  and  as often  as may  be

deemed  expedient.  If  action  or  proceedings  taken  by  any  Owner  on  account  of  any  default  or  to  enforce

any  right  or  exercise  any  remedy  has been  discont'nued  or  abandoned  for  any  reason,  ot  slian  have

been determined adversely to such Owner, tben, and in evet7 such case, the City and the Owners of
tube  Bond  sliall  be restored  to their  former  posit'ons  and  tights  hereunder,  respectively,  and  all  rights,

remedies,  powers  and  duties  of  the  Owners  shall  cont'nue  as if  no  sucli  suit,  action  or  other  proceedings

liad  been  brought  or  taken

ARTICLE  VII

TAX  COVENANTS

Section  701.  General  Covenants.

(a) That the Cit-5r covenants and agrees that no part of the proceeds of the Bond or any
investment  theteof  shall  be  used  at any  time,  ditectly  or  indirectly,  in  a manner  which,  if  sucli  use  had

been  reasonably  anticipated  on  the  date  of  issuance  of  the  Bond,  would  have  caused  any  of  the  Bond

to be, or  become,  "arbitrage  Bond"  w'thin  the  meaning  of  the  Internal  Revenue  Code  of  1986,  as

amended,  and  the  regulations  of  the  Treasury  Department  tbereunder  proposed  or in effect  (the

"Code")  at the  t'me  of  such  use  applicable  to  obligations  issued  on  the  date  of  issuance  of  the  Bond.
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(b).  The  City  covenants  that  it  is a governtnental  unit  with  general  taxing  powets;  that  the

Bond  are not  private  activity  Bond  as defined  in Section  141  of  the  Code;  that  ninety-five  percent

(95'!/o) or  more  of  the  net  proceeds  (as defined  in the  Code)  of  the  Bond  ate to be used  for  local

governmental  activities  of  the  City  (or  of  a goveental  unit  the  jurisdiction  of  which  is entirelyw'thin

the  jurisdict'on  of  the  City),  and  that  the  aggregate  face  amount  of  the  all  tax-exempt  obligations  (other

than  private  activity  Bond  as defined  in Sect'on  141  of  the  Code)  issued  by the  City,  including  all

subordinate  ent'ties  of  the  City,  duting  the  calendar  year  2022 will  not  exceed  $5,000,000.00  and  that

tlie  City  reasonably  expects  to comply  with  and  hereby  covenants  to comply  with  the  Tax  Certificate

and the  ptovisions  of  the  except'on  to rebate  requirements  based  upon  tl'ie City's  reasonable

expectations  that  proceeds  det'ved  from  the  Bond  that  will  be  spent  within  six  months  to  permanently

finance  tl'ie  Imptovements  for  public  purposes.

(c) Tliat  the  Bond  is hereby  designated  as "qualified  tax-exempt  obligat'ons"  for  the  purposes

of Section 265(b%3) of the Code.

Section  702.  Survival  of  Covenants.  The  covenants  contained  in  this  Article  shall  remain  in

full  force  and  effect  notwithstanding  the  defeasance  of  the  Bond  pursuant  to  Atticle  VII  heteof  or  any

othet  provision  of  this  Resolution  unt'l  the  final  matutity  date  of  all  Bond  Outstanding.

Section  703.  Tax  Compliance  Policy.  The  City  shall  comply  with  the  Tax  Compliance

Policy  and  Procedures  set  out  in  such  document.

ARTICLE  VIII

MISCELLANEOUS  PROVISIONS

Section 801. Amendments.  The i'iglits and dut'es of the Cit5r and the Owners, and the terms
and  provisions  of  tlie  Bond  as ate  set  forth  this  Resolut'on,  may  be amended  or  modified  at any  t'me

in any  respect  by  resolution  of  the  City  and  the  wtitten  consent  of  the  Owners  of  not  less than  a

majority  in  principal  amount  of  the  Bond  then  Outstanding  is also  obtained.  Such  consent  to be

evidenced  by an instrument  or  instnunents  executed  by such  Owners  and  duly  acknowledged  or

proved  in  the  manner  of  a deed  to  be  recorded,  and  such  insttument  or  instruments  sliall  be filed  witli

the  City  Cletk,  but  no  such  modificat'on  or  alterat'on  shall:

(a) extend  the  matutity  of  any  payment  of  pcipal  or  interest  due  upon  any  Bond;

(b)  effect  a reduction  in  the  amount  which  the  City  is requited  to  pay  as principal  of  or  interest

on  any  Bond;

(c) permit  prefetence  or  priority  of  any  Bond  over  any  other  Bond;  or

(d) reduce  the  percentage  in  pcipal  amount  of  Bond  required  fot  the  written  consent  to  any

inodification  or  alte.iation  of  the  provisions  of  tl'iis  Resolution.

Any  provision  of  the  Bond  or  of  this  Resolution  may,  however,  be  amended  or  modified  by

resolution  duly  adopted  by  the  City  Council  of  the  City  at any  t'rne  in  any  legal  respect  with  the  written

consent  of  the  Owners  of  all  of  the  Bond  at the  time  Outstanding

Without  notice  to or  the  consent  of  any  Owners,  the  City  may  amend  or  supplement  this

Resolution  for  any  one  or  more  of  the  follow'ng  putposes:  (i) cuting  any  formal  defect,  omission,

inconsistency  or  ambiguity  therein  or  in  connection  with  any  other  change  therein  wl'ffcli  is not  adverse

to tlie  payment  of  all  interest  and  ptincipal  due  to the  Owners;  (ii) conferting  upon  tl'ie  Owners  any
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addit'onal rights, remedies, powers or authorit5r that may be granted to or conferretJ; (Q conforrniiig
the  Resolut'on  to the  Code  or future  applicable  federal  law  ot  regulations  concerning  tax-exempt

obligations;  or  (iv)  to  more  precisely  identify  the  Improvements.

Every  amendment  or  modification  of  the  provisions  of  the  Bond  or  of  this  Resolution,  to

whicli  the  written  consent  of  the  Owners  is given,  as above  provided,  shall  be expressed  in  a resolution

adopted  by  the  City  Council  of  the  City  amending  or  supplementing  the  provisions  of  this  Resolution

and  shall  be deemed  to be a part  of  this  Resolution.  A certified  copy  of  every  such  amendatory  or

supplemental  resolution,  if  any,  and  a cttt'fied  copy  of  this  Resolution  shan always  be kept  on  file  in

the  office  of  the  City  Clerk,  and  shall  be  made  available  for  inspection  by  any  Owner  of  any  Bond  ot

a prospective  purchaser  or  owner  of  any  Bond  authotized  by  this  Resolut'on,  and  upon  payment  of

the  reasonable  cost  of  preparing  the  same,  a certified  copy  of  any  such  amendatoty  or  supplemental

resolution  or  of  this  Resolution  will  be  sent  by  the  City  Clerk  to  any  such  Owner  or  prospective  Owner.

Any  and  all modificat'ons  made  in the  manner  hereinabove  provided  sliall  not  become

effect've  until  there  has been  filed  with  the  City  Clerk  a copy  of  the  resolution  of  the  City  hereiiiabove

provided  for,  duly  certified,  as well  as ptoof  of  any  required  consent  to sucli  modificat'on  by  the

Owners  of  the  Bond  then  Outstanding.  It  shall  not  be necessaty  to note  on  any  of  the  Outstanding

Bond  any  reference  to such  amendment  or  modification.

The  City  shall  furnish  to the  Pay'ng  Agent  a copy  of  any  amendment  to the  Bond  or  tl'iis

Resolution  wl'iicli  affects  tlie  duties  or  obligat'ons  of  the  Paying  Agent  under  this  Resolution.

Section  802.  Notices,  Consents  and  Odier  Instruments  by  Owners.  Any  notice,  consent,

request,  direction,  approval  or  other  instnunent  to be signed  and  executed  by  the  Ownets  may  be in

any  number  of  concurrent  writings  of  similar  tenor  and  may  be signed  or  executed  by  sucli  Owners  in

person  or by agent  appointed  in  writing.  Proof  of  the  execution  of  any  such  instrument  or  of  the

writing  appointing  any  such  agent  and  of  the  ownership  of  Bond,  if  made  in  the  fonow'ng  manner,

sliall  be sufficient  for  any  of  the  putposes  of  this  Resolution,  and  sliall  be conclusive  in  favor  of  tlie

Cit5r and the Pay'ng Agent with regatd to any action taken, suffeted or omitted under any sucli
instnirnent,  namely:

1.  The  fact  and  date  of  the  execution  by  any  person  of  any  such  instniment  may  be  proved  by  a

certificate  of  any  officer  in  any  jutisdiction  who  by  law  has powet  to take  acknowledgments

within  such  jiu'sdict'on  that  the  person  signing  such  instrument  acknowledged  before  sucli

officet  the  execution  thereof;  or  by  affidavit  of  any  w'tness  to such  execution.

2.  The  fact  of  ownetship  of  Bond,  the  amount  or  amounts,  numbers  and  other  ident'fication  of

Bond,  and  the  date  of  holding  the  same  shall  be  proved  by  the  Bond  Register.

In  deterrnining  whether  the  Owners  of  the  requisite  pcipal  amount  of  Bond  Outstanding

have  given  any  request,  demand,  authotizat'on,  direct'on,  not'ce,  consent  or waiver  under  tl'iis

Resolution, Bond owned by the Cit5r shall be disregarded and deemed not to be Outstanding under
tl'iis  Resolution,  except  that,  in  determining  whether  the  Owners  shall  be  ptotected  in  rely'ng  upon  any

such  request,  demand,  authotizat'on,  direct'on,  notice,  consent  orwaiver,  only  Bond  which  the  Ownets

know  to be  so owned  shall  be so disregarded.  Notwithstanding  the  fotegoing,  Bond  so owned  which

liave  been  pledged  in  good  faith  shall  not  be  disregarded  as aforesaid  if  the  pledgee  establishes  to the

sat'sfaction  of  the  Owners  the  pledgee's  tight  so to  act  w'th  tespect  to  such  Bond  and  that  the  pledgee

is not  tlie  City.

Section  803.  Further  Authotity.  The  officers  and  officials  of  the  City,  including  the  Mayot,

Council  President  should  the  Mayor  be unavailable  for  any  teason  whatsoever,  and  City  Clerk,  are
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liereby  authorized  and  ditected  to execute  all documents  and  take  such  actions  as they  may  deem

necessary ot advisable in ordet to catt7 out and perform the purposes of this Resolut'on and to make
ministerial  alterations,  changes  or  addit'ons  in  the  foregoing  agreements,  statements,  instruments  and

other  documents  herein  approved,  authotized  and  confirmed  which  they  may  approve,  and  the

execution  or  taking  of  such  act'on  shall  be  conclusive  evidence  of  such  necessity  or  advisability.

Section  804.  Sevetability.  If  any  section  or  othet  part  of  this  Resolut'on,  whether  large  ot

sman, is for any reason held invalid, the invalidity thereof shall not affect the validit5r of tlie other
provisions  of  tl'iis  Resolution.

Section  805. Governing  Law.  This  Resolution  shall  be  governed  exclusively  by  and

construed  in  accordance  'w'th  tube  applicable  laws  of  the  State.

Section  806.  Effective  Date.  This  Resolution  shall  take  effect  and  be in  full  force  ftom  and

after  its  passage  by  the  City  Council  of  the  City.

Section  807.  Annual  Audit.  The  City  shall  cause  its book  and  records  to be audited  in

conformit5r w'tb all requirements of USDA RUS Staff Instnict'on 1780-4 in accordance w'th 2 CFR
Part  200,  as adopted  by  USDA  through  2 CFR  Part  400,  and  the  latest  generally  accepted  government

auditing  standards  as developed  by  the  Comptroller  Genetal  of  the  United  States,  as may  be  modified

by  the  applicable  Kansas  statutory  account'ng  requirements  for  I(ansas  municipalities.  Copies  of  eacli

annual  audit  shall  be delivered  to the  Purchaser  when  tl'ie  same  is available  to the  City,  but  in  no  event

no  later  than  150  days  following  the  petiod  covered  by  each  respect've  audit.

Section 808. Insurance. (a). A fidelity suret5r bond sliall be obtained for each City official
and employee who is in a posit'on to receive or disburse any funds of the Cit5r, including but not limited
to bond  proceeds,  grant  proceeds,  tax  receipts,  or  revenues  from  fees,  tates  and  charges.  This  surety

bond  shall  be  in  an amount  no  less than  the  outstanding  amount  of  the  principal  of  and  interest  on  the

Bond  issued  herein  for  each  Fiscal  Year  such  Bond  ate  outstanding

(b)  Tlie  City  shall,  at its sole  cost  and  expense,  obtain  and  shall  maintain  tl'itougliout  eacli

Fiscal  Year,  a policy  or  policies  of  insurance  to  keep  the  City's  property  constantly  insured  against  loss

or  damagein  an  atnount  equal  to  the  est'mated  fullvalue  thereof  (subject  to areasonable  loss  deduct'ble

clause).  The  insurance  required  putsuant  to  this  Section  808(b)  shall  be maintained  at the  City's  sole

cost  and  expense,  and  shall  be  maintained  w'th  a generally  recognized  responsible  insurance  company

or  companies  authorized  to do  business  in  the  state  of  I(ansas  as may  be selected  by  the  City.  Copies

of  the  insurance  policies  tequired  hereundet,  or  otig'nals  ot  certificates  thereof,  eacli  bearing  notations

evidencing  payment  of  the  premiums  or  other  evidence  of  such  payment,  shall  be  deliveted  by  the  City

to the  Purcliaser  on annual  basis.  All  such  policies  of  insutance  putsuant  to this  Section,  and  all

renewals  thereof,  slian  name  the  City  as the  insured  and,  sliall  contain  a provision  that  such  insurance

may  not  be canceled  without  at least  30 days'  advance  wtit-ten  not'ce  to the  City  and  Purchaser.

(c) The  City  shall,  at its  sole  cost  and  expense,  maintain  or  cause  to  be  maintained  at all  times

general accident and public liabilit5r insurance or othet financial security (whether by self-insurance,
risk  management  reserve  fund  or  otherw'se,  at  the  City's  sole  discretion)  which  shall  ptovide  protection

in  coverage  and  amounts  sufficient  to insure  the  City  against  all  costs,  expenses,  daims  and  liabilities

atising  from  any  accident,  injury  or  damage  to  a person  or  property  result'ng  from  the  acts  ot  omissions

of  the  City  officials  or  employees  when  act'ng  within  the  scope  of  their  duties  as a City  official  or

employee;  provided,  however,  that  the  exposure,  events  and  liabilities  of  the  City  shall  not  exceed  nor

exceed  beyond,  and  are liereby  expressly  limited  to,  the  provisions  of  the  I(ansas  Tort  Claims  Act,

K.S.A.  ja75-6707,gtgq.,asamended,andallimmunitiesanddefensesprovidedinsuchActareexpressly
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reseived  by  the  City  and  not  hereby  waived.  Any  policies  of  said  insurance  shall  contain  a provision

that  such  insurance  may  not  be  canceled  by  the  City  theteof  without  at least  thirty  (30)  days  advance

wtitten  notice  to  the  City  and  the  Purchaset.

(d) The City a@ees to cont'nuously maintain or cause to be maintained Worker's
Compensation  coverage  required  by  the  laws  of  the  State  of  Kansas.

The  City  may  satisfy  any  of  the  insurance  requirements  set  forth  in  this  Sect'on  808  through  pooled

insurance,  self  insurance  or  by  using  blanket  policies  of  insui'ance,  ptovided  that  the  City  complies  with

each  and  all  of  the  requirements  and  specifications  respecting  insutance  coverage.

ARTICLE  IX

SYSTEM  AND  USDA  LOAN  COVENANTS

Section  901. System  Covenants.  As  long  as the  Owner  of  tl'ie  Bond  is the  United  States  of

America  the  City  covenants  as follows:

(a)  Resttictions  on  Easements  and  Imptovements.  The  City  will  not  create  or  suffer  to

be  created  or  to  exist  any  easement,  ffght  of  way,  resttict'on,  covenant,  condition,  license  or  other  right

wl'iicli  adversely  affects  or  might  affect  the  City's  title  to  the  System  or  the  use  of  the  same  or  any  part

thereof.  The  City  will  not  sell,  lease  ot  otherwise  dispose  of  any  port'on  of  the  System,  including  tlie

Improvements,  to any  nongoveri'unental  petson  or  entity  w'thout  the  prior  wtitten  consent  of  the

Purchaser.

(b)  Resttictions  on  Liens.  The  City  will  not:  (i) create  or  incur  or  suffet  to  be created  or

incurred  ot  to exist  any  lien,  encumbrance,  hypothecation,  mortgage,  deed  of  tnist,  pledge,  charge,

restrict'on  or  other  security  interest  of  any  kind  upon  any  of  portion  of  the  System,  or  upon  tbe  income

ot  ptofits  therefrom;  (ii) transfer  any  port'on  of  the  System  or  the  income  or  profits  therefrom;  (iii)

suffer to exist for a period of mote than thirt5r (30) days aftet the same shall have been incurred any
indebtedness  or  claim  or  demand  against  it  that  if  unpaid  might  by  operation  of  law  or  upon  bankruptcy

or  insolvency,  or  otherwise,  be given  a lien  type  status  to any  portion  of  tlie  System  or  the  income

thetefrom;  or  (v) sell,  assign,  pledge  or  otherwise  ttansfer  any  accounts,  conttact  rights,  chattel  paper

or  instrurnents,  with  or  w'thout  recourse.

(c)  AJ1 users  must  pay.  The  City  will  establish  and  maintain  such  usage  rates,  fees and

cliarges  as it  deems  prudent  and  necessary  to  ensure  an expenses  associated  with  the  operations  of  the

System,  including  all replacements,  extensions,  improvements  ot enlargements  thereto  thereafter

constnicted  or  acquired  by  the  City,  are fully  and  t'tnely  met.  The  City  shall  maintain  and  operate  the

System  in a prudent  and  businesslike  manner.  All  income  from  and  expenses  of  the  System  shall  be

kept  in such  a mannet  as to permit  ease of  inspect'on  and  ascertaintnent  of  income  and  expenses

thereof.

There  must  be no  less than  532  resident'al  and  45 non-residential  usets  of  the  System  upon

complet'on  of  tube  lmprovements'  construction.  Each  and  every  type  of  user  of  the  System,  i.e.,

residential  ot  noru-esidential,  shall  be required  to obtain  a meter  to monitor  and  account  for  watet

usage,  and  each  shall  pay  a usage  fee for  the  water  used  based  on such  rates,  fees and  cliarges.

Notwithstanding  the  forgoing,  if  the  user  is the  City  itself  arising  from  it  puq:iose  of  ptoviding  public

services  the  City  need  not  charge  itself  a user  fee.

Section 902. Refinancing.  In compliance with 7 USC fi983(3), the City agrees that as
long  as the  Offg'nal  Purchaser  of  the  Bond  owns  all  or  a pottion  of  the  Bond,  the  City  upon  request
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by the  Original  Purchaser,  will,  if  it  appeats  to the  Oi'ginal  Purchaser  that  the  City  is able  and  may

lawfully  obtain  a loan  for  refinancing  purposes  from  responsible  cooperative  or  private  sources  on

reasonable  tetms  and  at reasonable  tates  for  loans  for  similar  purposes,  refinance  and  pay  the  ptincipal

of  and  intetest  on  the  Bond.

Section  903.  Compliance  with  Loan  Resolution.  Ptior  to or  concutrently  with  the

delivery  of  the  Bond,  the  City  shall  execute  and  deliver  a Loan  Resolut'on  in  compliance  wth  the

United  States  Departtnent  of  Agi'culture,  Rural  Development  RUS  Bullet'n  1780-27,  Loan  Resolution

(Public  Bodies)"  (the  "RUS  1780-27  Loan  Resolut'on").  As  long  as the  Otig'nal  Purchaser  of  the  Bond

owns  all or  a portion  of  the  Bond,  this  Resolution  and  the  RUS  1780-27  Loan  Resolut'on  shall  be

constiued  in  l'iatmony,  liowevet,  sliould  a conflict  exist  in such  construct'on  the  RUS  1780-27  Loan

Resolut'on  shall  ptevail.

Section  904.  Defeasance  Prohibited.  The  Bond  and  the  underlying  obligat'ons  as

expressed  in  this  Resolution  are not  subject  to being  defeased  as long  as the  Orig'nal  Purcl'iaset  is tbe

Owner  of  the  Bond.

REST  OF  PAGE  INTENTIONALLY  LEFT  BLANK
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ADOFI'ED  by  the  governing  body  on  Febtuaty  9, 2022.

CITY  OF  CHAPMAN,  KANSAS

Howard  Battishill,  Mayor

AY-'EST-itkt
manet7,  Cit-5r Clerk "7
(SEAL)
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CITY  OF  CHAPMAN,  KANSAS  GENERAL  OBLIGATION  BOND,  SERIES  2022

PRINCIPAL  REDUCTION  AND  PAYMENT  EXHIBIT

COMMENCING  MARCH  3, 2023  AND  CONTINUING  EACH  MARCH  3 THEREAFTER
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EXCERPI'  OF  MINUTES  OF  A  MEETING

OF  THE  GOVERNING  BODY  OF

CI"ff  OF  CFIAPMAN,  I(ANSAS

HEID  ON  FEBRUARY  9, 2022

The governing body of City of Cliapman, I(ansas (the "Cit-5r"), met in session at the usual meeting place
in the City,  with  the Mayor  and follow'ng  council  members  present  and patticipating:

Absent:  JTm 73e[/

A Resolution  was presented  entitled:

RESOLUTION  N0.  02092022

A RESOLUTION  AUTHORIZING  THE  CITY  OF  CHAPMAN,  KANSAS,

TO:  SELL,  ISSUE  AND  DELIVER  ITS  GENERAL  OBLIGATION  BOND,

SERIES  2022,  IN  THE  AGGREGATE  PRINCIPAL  AMOUNT  OF

$3,368,000.00,  THE  PROCEEDS  FROM  WHICH  WILL  BE  USED  TO  PAY
THE  COSTS  OF  CITY  SEWER  SYSTEM  IMPROVEMENTS;

PRESCRIBING  THE  FORM  AND  DETAILS  OF  SAID  BOND;

PROVIDING  FOR  THE  LEVY  AND  COLLECTION  OF  AN  ANNUAL

TAX  FOR  THE  PURPOSE  OF PAYING  THE  PRINCIPAL  OF AND

INTEREST  ON  SAID  BOND  AS  THEY  BECOME  DUE;  AND

AUTHORIZING  CERT  AIN  OTHER  DOCUMENTS  AND  ACTIONS  IN

CONNECTION  THEREWITH.,  ALL PURSUANT TO KS.A. §f;10-101 et
se4.,  & 10-620 et seq., KS.A. 512-631a, AND ARTICLE  I OF C:[-U!iPTER 10
OF  THE  KANSAS  ST  ATUTES  ANNOT  ATED,  ALL  AS AMENDED  AND

SUPPLEMENTED

mcooutinocn"w"asemsebceornded" bl7Couoncuil(M'2nber ,/?i(1< 70rll)ov5ed0')6a ."eReSol'onbeThadeoRpe'seodluTtiohne
was read and considered,  and upon  being  put,  the motion  for  the adoption  of  the Resolut'on  was

cartied  by tbe vote  of  the governing  body,  the vote  being  as fonows:

Aye:

Nay.a

(Otlier  Proceedings)

On  motion  made  and sec he  i ; yas  adjourned

svw>  >11
City  Clerk
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